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Box 2.4  An Example of a Development Impact Bond (DIB): Educate Girls, India, 2015

Despite substantial commitments to education, India still has the largest illiterate population in the 

girls in India are also three times more likely to contract HIV, earn 10 percent less income, and marry 
three years earlier than educated ones. To address this challenge, Educate Girls, a local implementer, 

with the community to enroll and teach them in the classroom.

As part of the Educate Girls DIB, the UBS Optimus Foundation (the investor) was incentivized to invest 
in enrollment, retention, and learning and help Educate Girls (the service provider) improve the impact of 

Investment Fund Foundation (CIFF) as the results funder. 

As part of the DIB agreement, the UBS Optimus Foundation provided upfront capital to Educate Girls. 

back the UBS Optimus Foundation their initial investment plus a return, depending on Educate Girls’ 
performance. UBS also shares a portion of the results payment with Educate Girls, thus providing 

percent of the three-year enrollment targets achieved) and learning gains continued (with 50.3 percent 

this DIB had improved results for girls who are hardest to reach.  
Sources: Instiglio 2017; Instiglio 2015; UBS Optimus Foundation and CIFF 2016.
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